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Novemon, 1985 BANK OF HOLLY SPRINGS
MLANU I P. Q. Box 250
Holly Springs, MS 38636
{601) - 252.2811

LAND DEED OF TRUST ™ i,

Sep 29 10 35 Al "W

THIS INDENTURE, made and entered into this day by and between _pu <2( .. N2
) (P A L= A O 7 £ =B
Robert Lee and wife Patricia Milam WQE. . 'Aﬁfﬂ'?‘f?. GLK.
Ao E Ao
whose address is 2104 Grasspond Rd. Hernandc
(Strest No. or AFC We. and Box) {City) '
DeSoto Ms. , as Grantor (herein designated as “Debtor”), and
{County) (Sinte}

D. Rook Moore III

as Trustee, and BANK OF HOLLY SPRINGS

of Holly Springs , Mississippi as Beneficiary
CANCELLED BY AUTHORITY, RECORDED IN BOOK
(herein designated as “Secured Party”), WITNESSETH: QS pAGE

W—,.ﬂj&x.

WHEREAS, Debtor is indebted 1o Secured Party in the full sum of THISM DAY OF a1

Four thousand one hundred sixty four and 60/100 Prin. - CHANCERY CLERK
"'L..au MD <

Dollars (& 4,164.60 )evidenced by __ Our promigsory note  of even date herewith

in tavor of Secured Party, bearing interest from ___dace at the rate specified in the note 12.00 |

providing for payment of attorney’s fees for collection if not paic according to the terms thereof and being due
and payable as set forth below:

a note payable to the Bank of Holly Springs for 21 monthly payments of 200.00 each
and the final one due June 1, 1996.

WHEREAS, Debtor desires to secure prompt paymant of (a) the indebtedness described above according
to its terms and any extensions thereaf, (b) any acditional anc {uture advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (¢ any other indebtedness which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may
make to proect the property hereir conveyed as providea in Paragraphs 3, 4, 5 and 6 (all being herein referred
to as the “Iindebtedness™).

NOW THEREFORE, In consideration of the existing and future Indebtedness harein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of DeSoto State of Mississippi:

The lapme situated in the West Half of thne Northeast Quarter of Sectiom 16, Township

3 South, Range 6 West, and more partucularly descriged by metes and bounds as follows,

to wit: Beginning zt an iron pin that is 52& feet South 59 48' East from the Northeast
corner of the Northeast corner of said Secticn 18; thence South 50 48" East s distance

of 528 feet t: an irom pin: thence Nerth 84¢ 34" East a distance of 1320 feet to an

iren pin; thence North 50 48' West a distanrs: of 528 feet to am iron pin; thence South
845 54' West =2 .distance of 1320 feet to th: point of beginning, and containing 16 acres,
mere or less, as shown by survey of J. E. Lauderdale, C.E., togzther with 211 buildings
and improvements thereen located including the Josh Collins home 1.lace as devised by

him in his said will, but less and except any part of said 1ands embraced in public reoads,
being the same propertv conveyed to Victoria Brownlee by Lindorsz Shipp, er all by deed
dated Januarv 10, 1956 and of record in Warranty Deed Book 45 at Page 317 in the Office
of the Chancery Clerk of DeSoto County, Mississippi. And further it is the same property
conveyed to William C. Bowen by Trustee's Deed dated January 11, 1982, and duly recorded
in warranty deed book 157 at page 225 of the Land Deed Records of DeSoto County, Miss.

THIS DEED OF TRUST IS GIVEN ANT: TAKEN IN RENEWAL AND ENTENSION OF A DEED OF TRUST DATED
THE 3rd DAY OF AUGUST 989 ANT RECORDED IN BOOK 48CG PAGE 108 DEED RECORDS DESOTO
COUNTY MISSISSIPPI AND IS IN »+ "AY INTENDED TC VOID THE SAID DEED OF TRUST OR IMPATR
THE SECURITY THEREOQF.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provisicn in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
2 nonpossessoiy security interest in and its Collateral or Property shall not include any househoid goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as & result of a purchase money obligatior. Such household goods shall only secure said
purchase money obligation (inciuding any refinancing thareof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt paymant of all existing and future Indebtedness due by Debior to Secured
Party under the previsions of this Deed of Trust. If Debtor shali pay said Indebtedness promptly when due and shall perform all covenants
made by Debtor, then this conve: ance shali be void and of no eflect. If Debtor shall be in default as provided in Paragraph 9, then, in thal
event, the enire indebtedness, together with alt interest accrued thereon, shall, at the option of Secured Party, be and become at onca due
and payakie without notice to Detior, and Trustee shall, at the request of Secured Party, sell the Property canveyed, or a sufficiency thereof,
to satisty the Indebiedness at pubiic outery to the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks
preceding the sale in & newspaper published in the county where the Fropeny is situaled, or if none is so published, then in some newspaper
having a general circulation therein, and by posting a notice for the same time at the courthouse of the same county. The notice and adver-
tisement shalf disclose the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the Mississippt
Code ot 1972 as amended, it any, as far as this seclion resiricts the right of Trustee to oHer at sale more than 160 acres at 1 time, and Trustee
may offer tne property herein conveyed as a whole, regardiess of how it is described.

If the Property is situated in two or more counties, or in two judicial districts of the same county. Trustee shall have tull power fo select
in which county, or judicial districi, the sale of the property is to be made, newspaper advertisernent published and notice of sale posted,
and Trustee’s selection shalt be binding upon Debtor and Secured Party. Should Secured Parly be a corporation or an unincorporated association,
then any citicer therea! may declare Deblor 1o be in de'ault as provided in Paragraph 9 and request Trustee 10 sell the Property. Secured
Party shall have the same right to purchase the propeny at the farectosure sale as would a purchaser who is not a party 1o this Deed of Trusl.

From the pruceeds of the sale Trustee shall first pay all costs of the saie including reasonable compensaticn to Trustee; then the In-
cebtedness due Secured Party by Debtor, including accrued interest and attorney’s fees due for coliection of the debt; and then, lastly, any
balance remaining to Debtor.

IT IS AGREED that tus conveyance is made subject 1o the convenants, stipulations and conditions set forth below which shall be binding
upen ali pi ties hereto.

t. Ths Deec of Trust shall atso secure all future and additional advances which Secured Party may make to Debtor from time ta time
upantne security herein coiveyed. Such advances shaill be cotional with Secured Party and shall be on such terms as to amount, maturity
‘¢ ol interest az may be mutually agreeable to both Debtor and Secured Pany. Any such advance may be made o any one of the
Deptors sncuid the, 2 be more than one, and if so made, shall be secured by this Deed of Trust 1o the same extent as it made to all Debtors.

2. Tras Deed af Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as specified,
or of any e o7 the Debtors should there be more than one, whether direc! or contingent, primary or secondary, sole, joint or several, now
existing ¢ nareafter arising at any time before canceflation of this Deed of Trust. Such indebtedness may be evidenced by note, open ac-
count, overdran, endsorse. & 1, guaran'y ar otherwise.

3. Deotor shall keep ait '/mpravements on the lapd herein cenveyed insured against fire, all hazards inciuced within the term “extended
covi. age’. fioad in areas vus snaled by the U. S. Depariment of Housing and Urban Development as being subject to overflow and such
other nazsrds as Secure: P2ty may . pasonably reguire in such amounts as Debtor may determine but for not less than the Indebtedness
secured o this Deed of Trus: All pe.icies shall be written by retiable insurance companies acceptable to Secured Party, shall include stan-
datd lcss cavable Clauses 0 fevor of Sen. - ad Party and shal be delivered to Secured Pany. Debtor shall pramptly pay when due all premiums
charsar tor guch insurance, and sha!’ turnish Secured Parly the premium receipts for inspection. Upran Debtor's failure 1o pay the premiums,
Secu: o Party shall have the right. but not the otligation. to pay such premiums. In the event of 2 ioss covered by the insurance in force,
Detrcr shall promptly notify Secured Party who may mak. proof of loss if timely proot is not made by Debior. All foss pavments shall be
made diractly ' Secured Party as loss payee who may sither apply the proceeds te the repair or restoration of the darmagec improrements
or ta the .ncestedness o! Debtor, or release such proceeds in whole or in part to Debtor.

4. Debiur shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or Se-ured
Party the’+ | during the term of this Deed of Trust befare such taxes or assessments become delinguent, and shall furnish Secured Party
the tax receipts for inspeciion. Should Debtor fail to pay afl taxes and assessments when due, Secured Party shall have the right, but not
the obligat.on, to make these payments.

5 Debio: shal! keep the Property in good repair and shall not parmit or commit waste, impairment of deterioratian thereo!. Debtor shall
use ‘he Propeny o, lawlul purposes only. Securet Farty may make or arrange t¢ be made entries upon and inspections of the Propery
afte: first givin: Dentor nouce prier to any inspection specifying a just cause related tc Secured Parly’s interest in the Property. Secured
Party shaii havs tme nighl, but not tire obi.gation, 1o cause needed repairs to be made fo the Property after first aftording Debter a reasonable
opponunty 10 mawe the repairs

Shouiv the purpese of the prmary Inc ebtedness for which this Deed of Trust is given as securily bg for, capskiug i? gti.impruvements
on the tand Mo conveved. S red “arty shall havs the right to make or arrange to be made entries UpoRthe, Pv _%ea_,nq ir,\sgecx,qns
ol oo el srogee Snoul D4 et Par L nirmine that Debtor i tailing to perfarm a-ch conStruetionm g IyWand satisfattony
menfun tacures Pany shalt have the nght, b nes the obligation, 10 take charge of anr’ proc *ec with the TonstrEtlia ar the erpense of
Tevtor sher first affording Dettor a reasonable cp xartunity to continue the construction in a manner agreea . Spcured Pamty. s avy
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6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as advances made to protect the Property ane shall be payable by Dabtor to Secured Party, with interest at the rate
specified in the note representing the primary Indebtedness, within thiry days foliowing written demand tar payment sent by Secured Party
to Debiar by certitied mail. Receipts for insurance premiums, taxes and repair or Construction costs for which Secured Party has made pay-
ment shali serve as conclusive evidence thareoi.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Propeny. Debtor shall have the right to collect

; and retain the rents as long as Debtor is not in default as provided in Paragraph 9. In the event of defaull, Secured Party in person, by an

i agent or by a judicially appaimed recetver shall be entitied to enter upon, take possession of and manage the Property and coliect the rents.

. All rents so collected shall be appiied first 10 the costs of managing the Property and cellecting ihe rents, including fees for & receiver and
an attorney, commissions 10 rental agents. repairs and olher necassary related expeonses and then to payments on the Indabtedness.

8. I all r any pan of the Praperty, or an imerest therein, is sold or transierred by Dablar, excluding (a) the creation of a lien subordinate
1o this Deed of Trust, {b) & transfer by devise, by descent ar by operation of law upon the death of a joint owner or {¢) the grani of a isasehoid
3 interest of three years or less not containing an option to purchase, Secured Parly may deciare all the indebtadness to be immediately due
and payable. Secured Parly shali be deemed to have waived such option to accelerate if, prior or subsaquent to the saie or transfer. Secured
Parly and Deblor's successor in inferest reach agreement in writing that the credit of such successcr in interest is satisfactory i Secured
Party and that the successor in ifterest will assume the indebledness so as to become personally liable ic: the payment thereoi. Upor: Debtor's
SUCCESSOr in interest executing a written assumption agreemenl accepled in writing by Secured Parnty, Secured Pary shall release Debtar
from alt cbligations under the Deed of Trust and the Indebledness.

it the congitions resuiting in a waiver of the oplion 1o accelerate are not sahisfied, and if Secured Party elects not to exercise such option,
then any extension or modification of the lerms of repayment from time to time by Secured Party shall not operate to retease Debtor or Debtor's
successor in inlerest from any fiabiiy imposed by this Deed of Trust or by ihe Indebtadness.

i Secured Party eiects lo exercise the option 10 accelerate, Secured Party shall send Debror notice of acceleration by certified mail. Such
nolice shaii provide a period of thity days from the date of mailing within which Debtor may pay the Indebtedness in full. It Deticr fails 10
pay such ndebledness prior 10 the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any remedies set
forth an ti's Deed of Trust.

9. Destor shall be in detault under the provisions ¢f this Deed of Trust if Debtor (2) shall {ail to comply with any of Deb.or's covenants
or obiilgauons contained herein, (b} shall fail to pay any of the Indebtedness secured hereby, or any instafiment thereol or interest thereon,
as such Indebtedness. instatiment or interest shall be due by contractual agreement or by acceleration, (¢) shall become bank:upt or insolvent
or be placed in receivership, (d} shall, if a corporation, a parinership or an unincorporated association, be dissolved voivntarry or involunari-
ly, or {e) if Secured Party in good faith deems itself insecure and its prospect of repayment sariously impaired.

: 10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee. or 1o Debior, and without regard
¥ 1o the willingness or inability of any such Trusiee 1o execute this trust, appoint another person or succession of persons to act as Trustee,
g and such appeintee in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured
: Party be a corporation or an unincorporaied association, then any officer thereo! may make such appointment.

11. Each priviiege, option or remedy provided in this Deed of Trust ta Secured Party is distinct tram every ather priviiege, option or remedy
contained herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured
Party or by any ather owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option Or remedy aher
the right to da sc has accrued shal! not constitute a waiver of Secured Party's right to exercise such privilege, option or remecy in event
of any subsequent accruai. .

12. The words “Debtor” or “Secured Party” shall each embrace one individual, two or more individuals, a corporation, & partnership or
an unincorporated association, depending on the recital herein of the parties to this Deed of Trust, The covenants herein contained shall
bind. and the benefits herein provided shail inure 10, the respective legal or personal representatives, successors or assigrs of the panties
hareto subject 1o the provisions of Paragraph 8. If there be rmare than one Debtor, then Dabtor's obligations shall be joint ang several. Whenaver
in this Deed of Trust the contex! se requires, the singular shall include the plural and the plural the singular. Notices required herein trom

Secured Party 10 Debtor shall be sent to the address of Debtor shown in this Dgsd gLTrust. -~ d i
IN WITNESS WHEREQF, Debtor has executed this Deed of Trust on the o dayof odepd, BBl
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE mowl. SIGNs TURES . -
Name of Debtor ‘/)_‘_ j P I
8y j,ﬂ‘/’t{,{“'}:"%‘é{r%?*ﬁ
Title
Attesl:
Title
{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI | ,
counTy oF ¥\ aui b o AL

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, the within names<

Deed of Trusi on the day and year therein tnentioned.

f‘) g , Lrl’ . . .
R—fh—&‘_,L,&& Eli Ul pﬁiu Tl A AL e who acknowledged that 1.~ he ‘L.f_ signed and deliverad the foregoing

{ P : j G
Eremupder my hand and oHicial seal ol office. this the J(P_ day of Pj—%":}" : 19 7%
R : -
"3, L S .
. (A P .
L R T S SO R I < Lj P
_M}*'\CQF“T“J'SS’QF},EK;JMS i : '%h’ L [_L‘ B LL [ S
e I . Totary Pubic i.
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